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FUNDS

Navigator® Ultra Short
Bond Fund

®

Class A: NUSAX | Class I: NUSIX

Navigate Fixed Income Markets with
Ultra Short Duration Bonds
The Navigator® Ultra Short Bond Fund seeks to deliver current income consistent with the preservation of
capital by investing in a broad range of investment grade ultra-short fixed income and money market securities
with a weighted average duration of one year or less.

Take an Active Approach to
Security Selection

Seek to Reduce
Uncompensated Risk

Navigate Changing Rates
with Individual Bonds

Goal: Actively seek attractive
opportunities in the current
environment.

Goal: Aim to provide
current income
with lower levels of risk.

Goal: Attempt to
opportunistically
add value.

The Fund is based on the conviction
that fundamental analysis provides
greater value than speculating through
interest rate forecasting. It seeks to
exploit potentially undervalued shortterm bonds and provide excess returns
through security selection.

The Fund seeks to achieve strong
risk-adjusted returns by building a
curated portfolio of individual bonds.
Ultra-short duration maturities may
offer investors attractive yields with
lower levels of risk than long-term
securities.

Because interest rates do not rise or
fall in a linear fashion, our active
approach seeks to opportunistically take
advantage of credit spreads and sector
valuation.

INVESTMENT PROCESS

Navigator® Ultra Short
Duration Bond Fund

Investment Universe

Highly Liquid Bonds with
Average Duration of One Year or Less

Primary Allocation: U.S. Corporate Bonds
Target Number of Holdings: 50+ Securities

Macro Analysis

Credit Rating Focus: Investment Grade
Liquidity Profile: Daily Liquidity

Top-Down Sector Analysis

Bottom-Up Analysis

This Fund Is Best Suited for
Investors Who Are:
 Looking for a broad, diverse range of
income opportunities

Speciﬁc Security Selection
Diverse Portfolio of 50+
Investment Grade Securities

 Seeking capital preservation and
quarterly income distributions
 Looking to limit market risk while still
accessing income potential
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Navigator® Ultra Short Bond Fund

About Clark Capital

Investment Team

Founded in 1986, Clark Capital Management
Group, Inc. is an independent employee owned
investment advisory firm, managing over $20.7B* in
client assets and based in Philadelphia, PA. Clark Capital
is focused on both long only and innovative risk management strategies, with a goal of successful capital
preservation. * As of 09/30/2020

K. Sean Clark, CFA®, Chief Investment Officer
Jon Fiebach, Lead Portfolio Manager
Robert S. Bennett, Jr., Portfolio Manager
Alexander Meyer, CFA®, Portfolio Manager

Important risk information. An investment in the
Fund(s) is subject to risks, and you could lose money
on your investment in the Fund(s). There can be no assurance that the Fund(s) will achieve its investment
objective. Your investment in the Fund(s) is not a deposit in a bank and is not insured or guaranteed by
the Federal Deposit Insurance Corporation (FDIC) or
any other government agency. The Fund invests primarily in bond instruments such as municipal bonds
and U.S. Treasury bonds and notes. The Fund(s) has
specific principal risks, which are described below.
More detailed information regarding these risks can
be found in the Fund’s prospectus. The principal risks
of investing in the Navigator® Ultra Short Bond Fund
include: correlation risk, derivatives risk, fixed income risk, inflation-indexed securities risk, interest
rate and bond maturities risk, issuer-specific risk,
leverage/volatility risk, liquidity risk, management
risk, municipal market risk, non-diversification risk,
non tax exempt risk, turnover risk, U.S. government
securities risk. The Fund invests in exchange traded funds (ETFs), closed end funds and other mutual
funds (“Underlying Funds”). Such Underlying Funds
are subject to investment advisory and other expenses, which will be indirectly paid by the Fund. As a
result, the cost of investing in the Fund will be higher
than the cost of investing directly in the underlying
funds and may be higher than other mutual funds that
invest directly in stocks and bonds. Each of the Underlying Funds is subject to its own specific risks,
but the sub-advisor expects the principal investments
risks of such Underlying Funds will be similar to investing in the Fund.

Inception date: 3/21/19
Benchmark: BBgBarc US Treasury Bellweathers:1yr
Transfer Agent: Gemini Fund Services, LLC.
Distributor: Northern Lights Distributors, LLC.
Custodian: BNY Mellon
Registered in all 50 States and DC & PR.

Share
Minimum
NSCC
Participant Number: 5394 (Levels 0-4)
Class
Ticker
CUSIP
Investment
A share

NUSAX

66538J530

$5,000

I share

NUSIX

66538J522

$25,000

Share Class

Total Annual
Fund Operating
Expenses

Annual Trail

A share

0.82%

0.25%

I share

0.57%

none

(12-b1)

Municipal bonds on one hand, and treasury bonds
and LIBOR swaps or options or futures on treasury
bonds on the other hand, may experience a lack of
correlation. The Fund can be adversely affected by
times where municipal interest rates rise and the
Fund interest rate hedges decline in value. Even a
small investment in derivatives (which include options, futures and swap contracts) may give rise to
leverage risk, and can have a significant impact on
the Fund’s performance. Derivatives are also subject
to credit risk and liquidity risk. When the Fund invests in fixed income securities, derivatives on fixed
income securities, or underlying Funds that invest in
fixed income securities, the value of the Fund will
fluctuate with changes in interest rates. Defaults by
fixed income issuers in which the Fund invests will
also harm performance. Inflation-indexed securities,
including Treasury Inflation-Protected Securities, decline in value when real interest rates rise. Interest
rate changes may adversely affect the market value
of an investment.

value of municipal securities including political or
legislative changes, uncertainties related to the tax
status of the securities, or the rights of investors in
the securities. The Fund is not intended to be a tax
exempt fund and may not be tax advantaged. A higher
portfolio turnover may result in higher transactional
and brokerage costs. Other mutual funds, ETFs and
closed-end funds (“Underlying Funds”) in which the
Fund invests are subject to investment advisory and
other expenses, which will be indirectly paid by the
Fund. As a result, the cost of investing in the Fund
will be higher than the cost of investing directly in
the Underlying Funds and may be higher than other
mutual funds that invest directly in stocks and bonds.
The Fund may invest in obligations issued by agencies
and instrumentalities of the U.S. Government. The
U.S. Government may choose not to provide financial
support to U.S. Government sponsored agencies or
instrumentalities if it is not legally obligated to do so,
in which case, if the issuer defaulted, the Fund might
not be able to recover its investment.

The Fund may employ leverage and may invest in leveraged instruments. Borrowing magnifies the potential for losses and exposes the Fund interest expenses on borrowing. Liquidity risk exists when particular
investments of the Fund would be difficult to purchase
or sell, possibly preventing the Fund from selling
such illiquid Navigator® Ultra Short Bond Fund securities at an advantageous time or price, or possibly
requiring the Fund to dispose of other investments
at unfavorable times or prices in order to satisfy its
obligations. Special factors may negatively affect the

Before investing, carefully consider the Fund’s
investment objectives, risks, charges and expenses. Contact 800.766.2264 for a prospectus
containing this and other information. Read it
carefully.
Clark Capital Management Group, Inc. and Northern Lights Distributors, LLC are not affiliated.
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